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N T ¦' .** V.. IS in in m. 100

Nor i-sof-.r pref . Bott ..*¦)*. ms rn-. .-,40
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P ft R'lni Kl pf Inc.. IO'* !.'¦ , 18% 18% m..km
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CLOSING l'I'*'( rs "'' BOSTON STOCK
li tt. n. T>rr, ,;.;,,.r ]<i. |}403.

J Yesterday.To-day.
A- h ft Top. lv < I" C- ' .v M ni 27 SM.
Hob! A- Alb ....-"'¦"...-".". ''ii! ft Hecla.-...7 _....

Hoei ft Maine. .141 U«. I FrankHa. It 12
Chic Dur ft Qj 7'1, ¦. .¦ . 7: -

Mosi 1; R Ss....118 118 Osceola . tn-* 21.
Filch R R rf- 77*4 77*S Quite) .125 12.1
Mini ft PM- 1" !'» 1.ISO ll";
Kim' ,v P M nf- BS .".*. Annlston I. Co.. lil IS
1. I* SI .If*' Fl Ts.Ul II''. I' -: .1 1. Co. :i\ M4
Kit K .*. Pl .-'. H 80 I. I. Cn .-.

Mass c.-nt. 14 ll Wes! Ki ll Co., 12'. 12.;
-ni.. 11-11 Tejeph -n-.. .He* i'...".

ir T ft x* V..r. a**, LarnsoB Kl Ber.. 1.1 ia
X Y .v N K *t. Ii.i 1.- Water Kee:-. ji. t

pl nv...;.. 17:: 17" --n-.-eiir,' ;.(.,-,.., ;| ;,L
Rutland cn. C. I! N F, Telephone... lil ti. L

avis Cenl com.... 8 .; Butte a- Host..., 8"*, ii
Al M'n Co (new). ."-.> .50 'i-n El. ric. lota 3BH
A 1. . ll 1! ....

CLOSINa pricks OP riin.APni.rm.*. STOCKS
Laked. Hui. Aeriel.

Near-Jersey . ta Pall A R Kl. 0% 8 7 ill
Near-Jersey r.s 84 **"¦ P A R x in ls., on tl!)',
Leh Valla]) .ISC'. 80s, I* ft It 1-1 pf St.. it is 3i»4
l.eh c cv N c.. .. :..* :. ,-.- .( s.1 if Sa., i'i Ht*
Nor Pat c.,. .-.:. :.v, p \ it 3,1 if .*.*.. His IO*
Nts Pac T'f. HI', l«S Phil Tra -l Mrs,
1 R lt. 47 47'. Met Traction.Jd mr..

CLOSING PRICES or SAX PKANCISQO ROCKA
San Kin nelse... December 10, I(BM.

Tealerdai T ,-.l..v I Y .¦- rda
Alii .SO 1" Mexican .7", ,70
:. I in deer.... 03 l.tfl M n..19 .17.

I- .!!*¦ 1.80 .:n i.hir .1.4)0 1.80
1r .IO .Ott Potosi .H.'.

Choi1ST .77. . 4" Sa va pe .-i-1 .SB
Cn Cal e.- Va.8.15 2.7.".| Si. rr. X-.ul.i.LOB 1.80
i'i,»n Pnlnl.4.". ,SC| l'nlon Consol.DO ''.".
Oould .-.- Cum. "*" .7u Ctah .i" M
Hals A x aaa.. .OB .'*, Telloar Jacket.HS .00

WHAT WAS DONE IN ITOCKfl
Tu-sday, Dec. lt..p. m.

Tho your i" rapi'lly SpprrjAchlng sn i-inl. To
¦kim railway companies snd buslnets houses
the necessriiry Bettletnent may be an unwelcome
svent Thc- stocks wbott value m.i>- be de-
terrnlrx-d by legislation were Affected to-day by
the hesitation nf Congress, and those which are

eeatrtalNd by natural Influences were depressed!
Tiie Congrtatv, apnarentl*r, trill do nothlnar, and
in thc- inian time railway trafllc lt Shrinking In
v .ir.-'ie and jiiiMlc lriterest in speoulation \" j
smaller than c\.-r before. It ls fashionable to
BSjy tkat deOHnes are caused by s.-lllnp for the
phor' nd in the stock loan crowd rates
a.'-o maintained with such courage that it u.-.;<'

be Inferred tha.t the ahurt interest cannot be
certred excepl at a heavy loss. New-York
anti Naw-England was ti.,* conspicuous feature
of the market to-day. lt fell nearly I per cen',
aith 'Ugh Its last pries was n-t ths lowest, and
ii any arpununts w>*re .adduced to prove that
the decline was merely the result of bear
attacks. It should not be forgotten thal th-

president ..f the New-England Railroad recently
occupied the same position in the Philadelphia
and Keadinp. and that under hlx management
that company fell Into the hands of receivers
within three wc ks after a wholly unnei i
declaratk.n of interest on thc In. ime bonds.
An extension of the New-England line to New-
Tork is, ot course, possible, !"Jt wh'n thc ente¬
prise is In the i.ntrol of MK McLeod lt may
be a question wh.-ih--r the reoelvera may not
have once m.,re a speculative account t.. nettie.
ls ft po.islble that th>- exjiertence of the Phila¬
delphia and R-'iidlng, under the management '

McLeod, ls ti be repeated under the bhih-'

management by the New-Tork and New-Eng¬
land? In that event lt inli'lit he well to prant
annuities to certain ambitious railway mana-

pers. The companies directly Interested would
Bave much In szpettMS and the country Would
.save Infinitely more In reputation.

THE DAY IN TIIK BOND MARK KT.

Qovernment bonds were neglected at the gi
T"*cchanp«\ bu* tli*- market was firm, and, in
ssssB'al Instance* bids were raised. Thi* dosing
quotations Were as follows:

Ilid.Asked. Bid
u. s. 4\,s. i*ei. r s. cur es. l"*** io.'
irontliuef] tl 2 U.8. carr. 6s. ISAtim
per cent re^_ 8*4' .r.s. cur. Cs. "l**-7>7.1"7!-, ...

VS. 4s. v.".?, r-i? ld. Il« I'S. cur. «s. 1888.110 ...

C.S. 4s. 11*07. 00H.11IH 11*H4 Cg cur. Cs. 1880.1121. ...

Liis-Ctl. S-4V. KrCii.lll1, 111
Among Slat-- lasues Virginia funded debt 2--3

per cents v.i-p- st cong and fractl inallv higher
at 57 and a small sale of Tennessee settlement
3s was m..de at ft.
The reported transactions In the general bond

market were about $'.0.1.'ron at par vain.-, again !
n,026'XX) yesterday. Then was, in fact, rc

j'vl demand for bonds of a speculatlv . kind.
Issues which iue not avallabl'i were in n-riu.-Kt.
.Mi-hlson general 4s yielded as much as '-, per
cent, and A seconda on the othei- hand, ?

:4 per cent. Chicago and Northern Padflc
l'u-sis srere 1 per cent higher at 4*. but Northern
1'ai-ii'n: oonsol ns fell i% per cent to IO. Elie
second consols were half p«*r c<-i,t lower at 7S\.
f-hlladelphla .-md Reading Issues wens weak, but
thc transactions In th<*:n were rC larg.*. Third
Ir-cmncs lost as much as ?AZ. and BOOOnd in-
COtsee " pc- cent. Reference le made to our full
report of bond sale?. The money market was

without feature, and the ruling rates were from
1 to 1*4 j**r cent. As an exception a few loans
were made at 2 per cent.
The Clearing Houae statement WAS as follows:

Kscharises. $90.4li6,0.>l'; balance.-*, $f",(,,'..",¦'
Tlie Bub-Treasury was del,tor to the Clearing

House >9.*>r,.42o. it* net pain on balance wai
J18S.018 made up by a gain of J49S.12* In currencv,
minus a loss of fttO-.M in coln The day's opera-
tlons covered: Receipts, $1,896,116; paymenta
f'v,727,i>i»s. resulting In a pencr*! Mlance of J11.-
i.S.trM, consisting Of t6S,Mt^9l coln and W.SS6,-
138 currency.
Tbe United .-itate.a Treasury nt Washington

received to-day |495,46« National hank notes for
redemption.
The customs receipt?, were I'M.£.22. the inter-

nal revenue receipts $lf**7.24">. rind the inlscella-
¦X-oub rtx-elpts. $214,027.
Tu-day'r. Washinr;f n Treasury stnterrent of

cai,h on hind and dspOSHg in hank compares
.siih the flgun-s of the last previous statement
an follows:

Dee. IS. Pee 19. Dlffcr-errcs*.
Ne* coM ..-.i hii.-ri.. $n.lSaS41 tS2.8S4.S0S "Dec. $182,288
Km l«-i:_J-leirleT,i rr

h-in/l . *".7«1.ft.V'. U.tlKi.'S.xi Inc. __.)..'*.I4
K«-t sfIver on hrwi-1. 7, 7*-4.7-fi .Vtti-.M Dee. .'i.VI.'.l'i

A-:jal ca.iii la Ike
Treaa.nr> v.i lits
nsrer oots'nn'llrj*' «___ .,.

essrllficale* . *!-! r*4.ux?. 81*4.81*.?.''.'* 7'ec. $2**."..il8
DipeaatB ls Isak... 11.437.819 ll.69S.S9S 1st. :'".."'Ji

RBI '*.<! I.-,,!.|i'*;.112.71Wtl.)-..l.__.H*i* Dec. $18(l.(>v8
The raie* for foreign exchange were strong In

the njo-nlTig hourn on an actlv- demand by bith
merchants and bankers. Toward the dose the

tote ,f the r.iarke; vvas easier, but final rites
showed gnln.a. Full.ew'.nr are revl-ed rniotatlons
for actual btttlnesa: I'.ankerM' :>;ils. NU'.iOtin
aad $4 87i3'$t S7-4 for long and .sh'rt sterling re-

SMetlvtly; French fran-.i. 6.19%©6.1»% sad 6.17*4
'vS.iS'i; reichsmarks. 9:.(.'?i'-s and '.ii)».'/'*'7a.

In London Hrltlsh COBSOlS were a trllle lower at

M for !,:(.).- .nnil f.s's for the sceount The bul-
Hes balance <f thc Hank of Hauland WSS un-

chaatttd. In the open maiket money wan Arm at

2-»i per ce*:* f.r dlSCO-Uata and 2'-/t pet sent IOS

binke:-!-' ba'-nc-;'. Par silver advanced :lu frao-
tt*>n 11 2g*,«ii an oumc Asasriean railway snares
were Irregular fr m the opening to the cl ma. At

Pur-n r.-ench 3 per cents rallied !" S*.t*H and
right exchange on '."nd..ri declined to tS.Wa
franc- to -h- p.,nnd Sterling Thr- weekly 't.'tte-

nmt of the Jnipi'rl-1 Hank of germsny showed
sn bl rerase (n «-.'.¦.',¦¦ ' "-'"*¦'¦ SOO ,.:-¦>"¦'-

RAILROAD WARNK.<-
mrwrxux nocuwsrm. and wrriBfiw,

um. ih»". vs*a,
X-n***- .t m\l.~i. -"-'I **« m...,
.'sn. 1 la Dee. 14. 1 ioA.tii I B.itJl,aaB B.lSTSSI

tV.-.'JiAVllUXC. ANT) OM!0

rrimtm, ot mir,.. .. :rz; J.818 I.JJI
Its, 1 l. ive, Ji. a,a-^a.*lo l(>.»7Sl,SH7 8,48t.lS0

i>is;;vi:ii am- WO (MUND*

^-isJt-tiiBiiei,, $im._oo fui-wvi i.^*!"r__;'
.Isa IU Des, 14-.,.,' 6.11'!.3U4 8.8SI.130 1.TM."t»

^.:mu7!?,fN"'VJ.;i°XAI< ANr) «¦** KOKTHWIt.
l-eccrci wee*. 7?, .

. *-*' 9SSM
Sta? ttR_" _?"..*.- 's*""': *M9_s«53 iioumr_* M. 3,fii*4.4!Vl 8.043.13. 8.8-16,891!
N.'rr.l,- /.0t;is,VJ'-''I'- AM. fl ASH VI LU
*- /n.'r.rr-.i,"1,1:'",. - -**s"¦'."»MB
J**l. ito ii,., I**"-' SI'J. ir.". MT,.,;.-, '.,.-71..

* f0 *'*-*. ll. 19.811.490 .,77.-.77." I9.570.MH
W...K- .

M-'XICAX MINTRA!..

.V.r l ",",'': !" .'." .-. 9148.818 tHSiaa'a ai-il'.-'-n
' 0*000, 14. 8.800,480 7.12-..HU* 7.7.1.17

"Ul: ".lr AX NATIONAL.
<?.?r?v' "''"'I'"*. IIM*. i-i- 1.91"
Inn i ta"".', "'." -'.¦. *'*4..*,, *-i"VM" *-'-a"J"in. i t. ,)lv, ]4. 4,1805.049 1.317.-887 :'.-." 7

MlggOl Ki, KANSAS AM) Tl * IS.
Number .,? ;..-,..,. , -7. ,,...,,,,;.-

....' :';' '"'."'U In Doc.... ?.-*.¦ i-.l'i I218..171 8*?17.007
Jj-'- I te Dee. ii. 9.2S*.l.*i r*.R3*_.8T_ 10.1 *.89l

¦T. L0118 SOUTHIVBgrSRK.
ber of mlis*. I WSS 1.999 1.222

.'... ..-..| weeli .r) ;,...'. .!,,¦,_"." ''i7~""i tiS'Asi
Jin. l to Dee. 14. 4..'UH.'J 17. 4,887,840 177. :.:-.

J AA.-. AMi I'M ,'
Ven i,.. of miles.1 -".17 1 "17 "r

I lt De_ SIT-' .1 at*.., IX'.> 'I*-' 818
Jan. I r. i,.-. ii. tl.ttSZ.-,;_ i},.-,S7.fi">4 H.734.40.1

TOLEDO, ST. LOUIS ANO KANSAS CITY.
Number or mu.-. i'l -..-,1 451
-e. rel ve..! |n ii,., ... .;.;..,( 117.JU «.".-','.-;
Jun. ! ', Dur. ii. 1.877,295 2 tut). 129 i7-.-i-7.-i

WAV UK,
J '.." af mile.. tag* i !,::i 1.834
k' nil ar, .'. in !.- lani fton ..-. cn,. *

...">. 1 I' Dec, ll. ::;.17'.",-vi'. 13."8I Ol I3.*;l4.87a
CLEVELAND AKRON IND «'¦-i.i"Mli!'s.

her »t nil -s. mi i-.n um
ill*' week lr, l-..,-. *i7 mm t.i-'i'it .""I**.;:.-.
Jan. 1 la I),-,-. 7. ft.BS._S4 080.488 017.044
SXFOTtTS OF Mi-:i>i"|t.* *¦-,'--,; moM MMW-TORX.

For the areek. S9.80S.1.V) fT.ii27.909 17,499442
.¦"ince .Ir.nuury ].378.l)l«.|sl3 S7S,li.*t'J,48J ?,r,i. ¦..-;.;,.-,7c

Ki'r.Mirvv i'iN\N,i\i MARKETS.
la T'-ic-ii Dor. iii, -i i, h.. ,,, i*8 ., mon jr snd

I'**1 far tbe .in New-York r,--,;..lv.i .,..
tiri! ir-j.:...-.-- ,-,-;. iw-.. tan-'., P III 7 < ri
li '. ito .(.(-(.nd i.ii-ul -. 7,*.',: lil.,,;, i cut ral, 04*4 Mex¬
ican urUriiniv. IC,: *-¦ i'vil .¦ .-. PO*,: N-.ir.Yorl
cattai, 102*1 l'i iiin-viv;,:,:_. ^5\ ; IteBtlnff, Hm; Mexican

Central new a ;,, r .-in !k,ii,!. v". Atchlson .,..,..., |f|
Mi n '¦ '.!':¦ pei.I .-..-. ,. :--,.; lu t: .ii
market for b -.:. url un Urns -rn ,,-;i,- Ills ls
i-cnt. i'm is advice a -;. I,-,- .i ,, ni at 'JO francs
a-.".- renuines fur- un- areoun! an.' r.,,i an-:.- ,,,, London st
:.. ir mea .¦*'.- centime* for tb i ks,

Berlin, ii, lu Kxrhange un la.n'l n, 20 tisr',-.« 2!-.-
I'l'-iiiii-.-. fer 00 (lars,

-finnnrml.

Oregon Railway
& Navigation Company

CONSOLIDATED MORTGAGE
5 PPR CKXT. OOlsD HOMOS.

2*) VII.LIAM STREET,
Net V ri! l'..rrlTl!.er 18 ISM

To the Holders of i >r»r-ri Railway '.- NaaigM a Coat.
.' natHdatad Morl ¦.:¦. f. p*r cen!. OoM Ikn's:

In vi-. *.v cf iiir default whi. h lina l.iK«-a plaee In Cns
pu. m.-nt i.f Interest due te -mee.- 1st, iv::. ,:i your
Bonds, v.:.- laned, al tbe request et lbs principal

tdera In Aaaerlet aad K-.ir-.-r-. have been natl.
tuted a Committee to proleci your Interests.
This .'--riiii;.,-.--- is in harmoay arltb lhe Committee for

tl..e.- bondi arhlrh hts been formed In Germany.
Boadbalders sr- In Ited lo send to the Cl ilrrnaa ..r ii

aol ,.iii.-r aaea*,bar ol Ihs ommittee Ihelr addresses wirti
-¦ ml of Ihelr v. ape. Ure bolillni -

A 1.1*111", ll S, 111:11)11.11 \< M.
< liiiirnuin,

of H.-I l-l'-,-¦',. lefcell elmer S Co.,
-.-.. Will ..:, BU. N

iv. i,. iii LL,
nf ¦ rai Baree! *.- .¦

M Bn ,n :....¦!. Net V .'.:.
OBO. COPPtSLL,

U ll Bd I'la lps * '.

L'i Ri ' '.'

flit**. 6. FAIRCHILD,
Frtsldenl Nea v..rk Bactrit: .\ Tnial '"

ac w stn
\. >! UKiS,

Building Ne, \'

Oregon Railway
and Navigation Company
COLLATERAL TEUST
n pkh cK*rr, ooisO bonds,

IS WAI.I. S" RRBT,
NEW-TORK, U r-t-' er ia 1889,

To tbe boJdera <.f the Oreajon iir-1:v..s¦- and .*:..¦'»¦ iM.-n

liat. ra! 'i mat Fl sr Cm
In vi.-w of tl-e default wi.-, ii has tak-n

payment of Interest <!u» et Deeembei *!rs' sn the <".n-
. di late i M artg .g.- bonds of the o
Navigation Ccmi cf i

In lhe ini--r-«:it ,,n | a. tbe un

t>,e r.-y." t of Hie c-in, I'-lll bondbftld
I r. ,v. i.ee'i c,,.-;stl-- mille* to |' v ,.-

lr.-

Tha boadholdtra trs tna-1t< send to ". ''hn'rman ur

|0 ale- Other memhf-r cf tba mi ll
Willi lhe IIB mit nf De-ri respe

J. C KO-slll IIIKIV, v.
.:. ... -then *. Oa,

r,!> \\r.-' *-.¦. New V ./

.) WHS -» ll I*.-os.
of Les, Hltt'njon * Co

ROBERT Ki.i;an-.(..

.Ww Y,l. ."¦!¦: -¦ 1 I ,' .-.',..- I'l i-

TO THK Iitii,BBSS ot' Tin;

First Mortgaqe Bonds
OK THE

Chicago & Northern Pacific R. R Co.
I ni ni".If- ir-i n ls '¦.: Oe ." iry ' : I

f,,r'- ii.e titbit -.f lbs bondbolders of ihe Chiett-o *

Northern Parlflc I- i- Co., ihs ate. Igaeal, baa ni; here*
' rt i.ii BPS .irite-i s Conflites .' » me. iii,; ef Ihs

bondboslers, recjuesi ...: bold ri io tl b ada st

.n.-e vith tba depositary, the I'NITEI) STATES TH
C>. OF NEW-TORK 148 Wall-at.). v.ii-n .,

i'-.e i-tr,;. rai recclpi exehan.bis for Its e*tf

mirra' t al a fort
Stork lachansa, ns «.»-n ss s-;. ii i-ertlfb it * ia be ;.i--

parsa
¦"opies of lbs I' miliolders' esre.m.-t rr-sy be at*

tram say measlier of tbe ,n.¦:..'. ¦.. or at r

lae ,;. i ,-it.iry.
.r BDWARB SIRMOat-a,

I-r.-l'I-nt W irtb Nttl .! :' nie.
ULM-k lil HUB,

llallajarten * c ..

If. 4'. MARTIN.
44 Hr. I

hltiox BrtBMSB.
iC R»T.e: -r.

WM. MBBTBJO*.
I.. Von 11 ."Tm-.ni * '">.

WU. Al.t.I'.N Bl Tl.I-H. .lr..

Te-. 19, 'WA. Wt W.;i: '.

Qpotipeotal
Jrust Qompapy,
1« Wall St.. \cw York

CAPITAI. ABD StlHPl.lS.fSSO.ODf)
Otto X. Btr.3-.rt. l*ii-s..,n:.

wullara Alexander bmiU 1st Virr I'sm"-"'..
(iorden Mscd.mald. 2d V:ce.Pr.-«l*Ui,l.
Msurite S. Ucc-cr, M.ircisirj.

Interi-el AlIoivc.il on Dei,ns! ls.
_U"CCt*TJ*S AM. Till AT.**.

Ll'Va'KF.mM:
Godnii Aorrie. it'n.y M. 'isbe.r,
Viii, am li- W.snrr 'JUref ttOTlsts.jr..
a.. iMtit'tt .Vorrii. '.I.laui A. llsmrd
Tlic.iiBJ X. Bsrr, ni. A.cannier MntCB.
Wi'ilitr F Cochra- 'iwrr Olv.liaut.
wiiii.m Jar. ;..' 0. -^MD«easi'-wd ii Hort. : t. Banaard,itaT, ": ASA. *a £S Kore*%
IW.'ve'rt, S. licit. .r*'* VotU*.
M.,-<lon MaedtBt**! e/altat Jonninrs.

TO TllE 1ST jionTOAOE BORDHOLDKRi OR

The Fort Worth & Denver City R'way.
no. i r.no.v.iww Dat. 9, IMS

"'lie relation* txRBlti att^rtta i.-.e mic-, KtciSe. the
l-nlo'i )*ae!fle Denver on.1 Ottf Railways and tl-'- Watt
Watta uni Denver CIT Rtlltrt" ". alkata Ural te In.

amati »f fte 1st RtrltSfB iiorsis .r (:.. ¦..,.¦. -,v.r.!, sod

Marian CIR Ballara! ."'..<*'-:d ¦' isattitat*.
The order lenci bess bten coottttBted a rttnaairtta Itt
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